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Vice President Biden Releases Report Showing Recovery Act Energy Impact 


Vice President Joe Biden on August 24 unveiled a new analysis showing that the American Recovery and Reinvestment Act's $100 billion investment in innovation is helping accelerate significant advances in science and technology. According to "The Recovery Act: Transforming the American Economy through Innovation," the United States is now on track to achieve three major energy innovation breakthroughs thanks to Recovery Act investments: cutting the cost of solar power in half by 2015; reducing the cost of batteries for electric vehicles by 70% between 2009 and 2015; and doubling U.S. renewable energy generation and renewable manufacturing capacity by 2012. Overall, the Recovery Act is impacting science, technology, and innovation projects ranging from building a nationwide smart energy grid to growing the emerging electric vehicle industry, the report notes. 


The numbers are compelling, according to the report. For example, solar power is on a path to drop from $0.21 per kWh in 2009 to $0.10 per kWh in 2015, a level equivalent to household electricity rates. The cost of power from utility-scale solar projects also should drop, from $0.13 per kWh today to $0.06 in 2015, a rate equal to the cost of wholesale utility power. Further, the cost of rooftop solar power could fall to as low as $0.06 per kWh by 2030, a cost less than household rates. Another advance is a major reduction in the prices of vehicle batteries. The report projects cost of the typical all-electric vehicle (EV) battery will shrink from the current $33,000 to $10,000 in 2015, while plug-in hybrid batteries will drop from $13,000 to $4,000 apiece. These cuts will make EVs and hybrids competitive with similar non-electric vehicles. 


The United States is poised to both double renewable energy generation and renewable manufacturing capacity by 2012, aided by more than $23 billion of Recovery Act investments. U.S. renewable energy generation capacity from wind, solar, and geothermal is expected to increase 100% by 2012, going from the 28.8 gigawatts (GW) installed as of 2008 to 57.6 GW by the end of 2011. That amount of renewable energy will be enough to power 16.7 million homes. Finally, the Recovery Act strategy calls for the doubling of U.S. renewable energy manufacturing capacity from an annual output of 6 GW of renewable equipment (such as wind turbines or solar panels) to 12 GW by the end of 2011. See the DOE press release: �http://www.energy.gov/news/9383.htm 








Extended Temperature Forecast: Chicago Area
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Wed�
Thu�
Fri�
Sat�
�
73 - 90�
69 - 79�
66 - 83�
55 - 71�
55 - 69�
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Electricity Pricing Areas – On Peak - Month – Oct 2010


�
  Aug 27�
52 week high�
52 week low�
�
Cinergy�
$.04027�
$.04429�
$.03364�
�
NI Hub�
$.04288�
$.04288�
$.03350�
�
PJM Hub�
$.04871�
$.06000�
$.04297�
�
PSEG�
$.05599�
$.06728�
$.05025�
�



ComEd    Average Day Ahead LMP Electric Price


Time Period�
Average per Kwh�
�
Sep 1 -  Sep 30�
$.02626�
�
Oct 1  - Oct 31�
$.03027�
�
Nov 1 – Nov 30�
$.02824�
�
Dec 1 –Dec31�
$.03580�
�
Jan 1 –Jan31, 2010�
$.04273�
�
Feb 1 –Feb 28�
$.03984�
�
Mar 1 –Mar 31�
$.03247�
�
Apr 1 – Apr 30�
$.02911�
�
May 1- May 31�
$.03389�
�
Jun 1- Jun 30�
$.04184�
�
Jul 1 to Jul 31�
$.04741�
�
Aug 1 thru Aug 30�
$.04606�
�
Weather Tue: Windy with a mix of clouds and sun. Hot and humid. High around 90F. Winds S at 20 to 30 mph. Wed: Mixed clouds and sun with scattered thunderstorms. Humid. High 79F. Winds SW at 10 to 20 mph. Chance of rain 60%. Thu: Scattered thunderstorms. Highs in the low 80s and lows in the mid 60s. Fri: Partly cloudy. Highs in the low 70s and lows in the mid 50s. Sat: Sunshine. Highs in the upper 60s and lows in the mid 50s. 
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