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Chicago Climate Exchange closes


The nation's first experiment in carbon emissions cap and trade has come to an end, but its mark on the climate change industry will be felt for some time to come. The second commitment period for member companies of the Chicago Climate Exchange ended as of Dec. 31, 2010, and there will be no new cycle to ring in the New Year. Exchange trading in the allowances the system generated, known as Carbon Financial Instruments (CFIs), to meet emission reduction commitments ends, as well, although CFI generation will continue as strictly voluntary greenhouse gas emissions offset system.


Meanwhile, CCX's sister institutions, the European Climate Exchange and the Chicago Climate Futures Exchange, will continue as long as there is corporate and state government interest in fighting climate change, even with the failure of cap and trade in the U.S. Congress, CCX officials insist. And former member companies say they have no regrets about participating in the admittedly flawed system. They praise the lessons they learned ahead of the slow spread of state-driven cap-and-trade initiatives from the Northeast to California and possibly the West.


"We're glad to have had the experience," said Jennifer Orgolini, sustainability director at New Belgium Brewing Co., one of the smallest former members. "I don't regret joining it."


Though celebrated by climate activists at its launch in 2003, CCX became plagued by a flood of credits from offset project generators that collapsed the CFI market, sending exchange prices to a nickel per unit. Highlighting this collapse, many in the U.S. carbon trading community openly questioned the legitimacy of the system itself, putting founder Richard Sandor and his team on the defensive at periodic carbon market conferences held in Washington, D.C., and New York.


So when the new parent company Intercontinental Exchange announced the end of mandatory CFI trading by member companies in October, much of the media reacted with quasi obituaries for CCX itself. Coming as it did on the heels of failed climate legislation in Congress, a fiasco at international climate change negotiations in Copenhagen, Denmark, and the collapse in the price for allowances under the Regional Greenhouse Gas Initiative (RGGI), CCX's closure seemed to confirm the death of the very concept of cap and trade itself.








Extended Temperature Forecast: Chicago Area
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Electricity Pricing Areas – On Peak - Month – Feb 2011


�
  �
Jan 4, 2011�
Per kWh�
�
Cinergy�
�
Hub Peak Swap Monthly�
$.04188�
�
PJM Hub�
�
Electricity Monthly�
$.05817�
�
PJM �
�
No. Illinois Peak LMP�
$.04025�
�
PJM�
�
Western Peak LMP�
$.05827�
�



ComEd    Average Day Ahead LMP Electric Price


Time Period�
Average per Kwh�
�
Jan 1 –Jan31, 2010�
$.04273�
�
Feb 1 –Feb 28�
$.03984�
�
Mar 1 –Mar 31�
$.03247�
�
Apr 1 – Apr 30�
$.02911�
�
May 1- May 31�
$.03389�
�
Jun 1- Jun 30�
$.04184�
�
Jul 1 - Jul 31�
$.04741�
�
Aug 1 –Aug 31�
$.04628�
�
Sep 1 - Sep 30�
$.02934�
�
Oct 1 - Oct 31�
$.02702�
�
Nov 1 - Nov 30�
$.02778�
�
Dec 1 – Dec 31�
$.03545�
�
Weather - Tue: Mostly cloudy. Snow flurries this afternoon. High around 25F. Winds W at 20 to 30 mph. Wed: Snow showers becoming more likely in the afternoon. High around 35F. Winds SSW at 10 to 20 mph. Chance of snow 50%. Snow accumulations less than one inch. Thu: Cloudy with flurries. Highs in the upper 20s and lows in the mid teens. Fri: Cloudy with flurries. Highs in the low 20s and lows in the upper teens. Sat: Snow showers at times. Highs in the upper 20s and lows in the upper teens. 
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